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consumers by raising the prices of important articles for the
benefit of British industries/5 x

They contend that, while the expansion of India's export
trade in the Empire countries is not likely to be stimulated
to any great extent by the preferences granted to India
under the Ottawa Agreement, her trade with non-Empire
countries will suffer a set-back. It is also argued that, in
view of the range and number of the articles selected for
import into India, her " small scale industries " will be
greatly handicapped.

The working of the Ottawa Agreement is to be reviewed in
due course. The report reviewing the effect of preferences
given in the Agreement on the export and import trade
of India will be placed before the Assembly for examination
by a committee of the Legislature. One member spoke
of this arrangement as " a triumph for the Assembly/'
Another rejoiced for the reason that " we have, for the first
time in the history of constitutional development of this
country, made the Executive Government of India respon-
sible to the popular Chamber in this matter/' 2

While the arrangement may be in accordance with .
Parliamentary procedure, there is a grave risk in allowing
these matters of trade and tariff to be directly associated
with a political body, even though it may not be dominated
by Nationalist pugnacities. In shaping the economic
policy of India and in adjusting her economic relations to
the Empire, the first requisite is dispassionate judgment.
It has been wanting in the past, and I hope that Sir Arthur
Salter's proposal3 for the creation of National Economic
Councils in India will become a reality and that these bodies
will be trusted to supply the Legislatures with expert

1 " Ottawa Agreement and India/' by N. R. Sarker, President, Bengal
National Chamber of Commerce, 1932.

2 Quoted by P. K, Wattal in his article, " The Economic Significance
of Ottawa to India."   Asiatic Review, April 1933.

3 See " A Scheme for an Economic Advisory Organization in India/'
Government of India Press : 1931,